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Cambridge-based Resolvyx Pharmaceuticals Inc. is selling and
licensing the rights to a drug to treat dry eye syndrome and other
ophthalmic conditions to Celtic Therapeutics Holdings LP that the two
companies had been working on under a previous agreement. No
terms of the deal were released.

Based in New York, Celtic Therapeutics Holdings is described as the
successor firm to Celtic Pharma, the U.S. Virgin Islands company with
which Resolvyx entered a development deal back in October.  At
the time, Celtic had been given the option to acquire the rights to the
RX-10045, the late-stage treatment for dry eye syndrome developed
by Resolvyx, an option it is now exercising.

While financial terms of the deal were not disclosed, officials of the
two companies did state in a release that it will include upfront
payment, near-term milestone payments and funding for 100 percent
of future development costs. The deal also gives Celtic Therapeutics
the option to license rights to and develop a second Resolvyx
compound in a topical formulation for ophthalmic indications.

The basis of RX-10045 are resolvins, a recently discovered family of
naturally-occurring, small molecules that Resolvyx officials said can
be targeted to treat a wide range of diseases, including asthma,

atherosclerosis, rheumatoid arthritis, inflammatory bowel disease, dry eye and retinal
disease, among others. Resolvyx will keep working on developing drugs based on resolvins
for non-ophthalmic indications.

RX-10045 is a topical eye drop that has completed a large Phase 2 trial in chronic dry eye.
Resolvyx officials said RX-10045 is set up to begin a Phase 3 study this year.
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